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New Guide Updates - August 17 

As of yesterday, new updates were rolled out to our Freddie Mac Multifamily 
Seller/Servicer Guide (Guide). To learn about the changes, read the news 
article. 
 

Below are highlights of some updates that impact Small Balance Loans (SBL). 
Please note that the following is not an exhaustive list of all the included 
changes. 
 

Key Borrower Principal Experience - 9SBL.2.c.2: Borrower and Borrower 
Principal 
 

We updated language to clarify Key Borrower Experience requirements for 
properties containing two to four residential units. Please note that Exception 
#25 in the SBL Programmatic Exceptions List has been updated to correlate 
with this Guide update. 
 

• “At least one Key Borrower Principal with Control of Borrower 
must have had control of and owned equity interest in at least 10 
residential units consisting of 2- to 4-unit properties for a minimum 
of the preceding two years.” 

Required Documents for Submission - 55SBL.2: Requirements for 
documents contained in the underwriting package or documents relating to a 
Transfer of Ownership. 
 

http://app.infofreddiemac.com/e/er?s=325135053&lid=8137&elqTrackId=98856CA7C810F6463B858EFDE8941C87&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
http://app.infofreddiemac.com/e/er?s=325135053&lid=17145&elqTrackId=98C29C58C7AE0A04BE4E4583CF387275&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
http://app.infofreddiemac.com/e/er?s=325135053&lid=17145&elqTrackId=98C29C58C7AE0A04BE4E4583CF387275&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
http://app.infofreddiemac.com/e/er?s=325135053&lid=17119&elqTrackId=9E48790EE1669C05AFBAE020202DE5A4&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
http://app.infofreddiemac.com/e/er?s=325135053&lid=17119&elqTrackId=9E48790EE1669C05AFBAE020202DE5A4&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
http://app.infofreddiemac.com/e/er?s=325135053&lid=17143&elqTrackId=DD868CC492FE52B2944CE6C596FFB333&elq=c94d75ca89204788bcff281eb42501fc&elqaid=13467&elqat=1
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The Guide has been updated to require submission of the following documents 
for SBL deals. Please note that these documents are already required based 
on the SBL Underwriting Checklist. 
 

• Aged Receivables Report for all loans. 

• Verification of Collections through Form 1144 or the most recent 
three months of operating statements. Please note that six months 
of trailing collections are still required for refinance deals and can 
be verified through operating statements. 

 

Thank you for your collaboration and partnership as we continue to improve 
our processes. 
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