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Exceptions Discovered Late in Due Diligence Process  

While our expectation is that you submit all exceptions for review prior to loan 

submission, we understand that there may be last-minute exceptions that arise 

after you received more complete information on the sponsor or property. To 

expedite review of those last-minute matters, we are putting a new process 

into place.  

• During days 30-35 in the loan cycle (right before your underwriting 

package is due to Freddie Mac), if you identify a new exception, please 

reach out to your regional production team with the details. 

• The regional production team will consult with underwriting to assess the 

materiality of the new exception.  

• If Freddie Mac deems the exception non-material, you should document 

the exception and Freddie Mac’s conclusion in your loan narrative. 

• In these cases, you will not need to prepare or submit an Exception 

Form.  

Updated SBL Contact Lists 

http://app.infofreddiemac.com/e/er?s=325135053&lid=2595&elqTrackId=227b3f8f75684f67b1324d303b1ec4cb&elq=0d299ceac2db4f3fb7566a41efe06b24&elqaid=7721&elqat=1&elqcst=272&elqcsid=76
http://app.infofreddiemac.com/e/er?s=325135053&lid=2595&elqTrackId=227b3f8f75684f67b1324d303b1ec4cb&elq=0d299ceac2db4f3fb7566a41efe06b24&elqaid=7721&elqat=1&elqcst=272&elqcsid=76


We’ve recently updated both the Single Counsel and Underwriting contact lists 

on our website. Be sure to refer to them when contacting either team. We look 

forward to connecting with you!  
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