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A.
The following definitions are added to Section 1:

“Co-Owner Borrower” and “Co-Owner Borrowers” mean, singularly and collectively, as the context requires, each of the Borrowers listed in the recitals of this Instrument. 
“TIC Agreement” means an agreement by each of the Co-Owner Borrowers which sets forth the rights and obligations of each Co-Owner Borrower with respect to the Mortgaged Property and satisfies the requirements of Section 10.20(a) of the Loan Agreement.

B.
The definition of Mortgaged Property in Section 1 is modified to add the following:

All right, title and interest of Borrower in and to the TIC Agreement with respect to the Mortgaged Property and the estates created by the TIC Agreement, together with all modifications, extensions and renewals of the TIC Agreement and all options, privileges and rights of Borrower under the TIC Agreement, including any and all rights of first refusal (including those which arise under Section 363(i) of the Bankruptcy Code), any options to purchase, or similar rights granted to Borrower in the TIC Agreement.

C.
The following new Section is added to this Instrument:

20.  
Tenants in Common.
(a)
Tenancy in Common Agreement.  The Mortgaged Property and each of the Co-Owner Borrowers is subject to the TIC Agreement. 

(b)
Subordination.  The TIC Agreement is subject and subordinate to the lien of this Instrument, the Loan Agreement and the other Loan Documents. All payments under the Loan Documents will have priority over all payments and distributions to the Co-Owner Borrowers pursuant to the TIC Agreement.  In addition, each Co-Owner Borrower subjects and subordinates each of the following to the lien of this Security Instrument, the Loan Agreement and all the other Loan Documents:

(i) 
All of its rights and remedies under the TIC Agreement, including any rights to indemnification.

(ii) 
All options to purchase or rights of first refusal and any other similar rights with respect to another Co-Owner Borrower’s interest in the Mortgaged Property it holds under the TIC Agreement. 

(iii)
All of its Transfer rights under the TIC Agreement.

(c)
Waiver of Right to Residency. Each Co-Owner Borrower that is an individual waives any right he/she holds to residency at the Mortgaged Property.

(d)
Waiver of Right to Partition. Each Co-Owner Borrower (and its respective successors and assigns) waives any right that it holds to Partition the Mortgaged Property.

(e)
Address for Notice and Service of Process.  All Co-Owner Borrowers will share one address for Notice for the term of the Loan.  No permitted change of Borrower’s address pursuant to Section 10.03 of the Loan Agreement will change this requirement.
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