Rider to Loan Agreement
Supplemental Financing Requirements for Increased LTV
(Revised 6-14-2022)


The following changes are made to the Loan Agreement that precedes this Rider:

A.	The following table is added to Section 1.05:

	[bookmark: _Hlk82592243]Supplemental Financing Requirements for Increased LTV

	Minimum Required EGI is $___________ 

	Minimum Required NOI is $___________ 

	
	New Guarantor Minimum Net Worth and Liquidity requirements, if applicable 

	
	Net worth of $___________

	
	Liquidity of $___________




B.	Section 11.11(b)(xvi) and 11.11(b)(xvii) are deleted and replaced with the following:

(xvi)	The annual effective gross income of the Mortgaged Property at the time of the proposed Supplemental Loan, as determined by Freddie Mac, will not be less than the Minimum Required EGI specified in Section 1.05 and the annual net operating income from the operations of the Mortgaged Property at the time of the proposed Supplemental Loan, as determined by Freddie Mac, will not be less than the Minimum Required NOI specified in Section 1.05.

(xvii)	If, as of the Effective Date, a Guarantor is not listed in Section 1.02, then if the “combined loan to value ratio” as determined pursuant to Section 11.11(b)(v) is equal to or greater than 65%, Borrower provides a Guarantor acceptable to Lender in Lender’s Discretion, and each of the following requirements is met.

(A)	Guarantor has a net worth and liquidity equal to or greater than the New Guarantor Minimum Net Worth and Liquidity requirements specified in Section 1.05.

(B)	Lender has received all information and organizational documents requested by Lender in Lender’s Discretion, with respect to Guarantor.

(C)	Guarantor executes a Guaranty in a form acceptable to Lender, however, if Guarantor is an entity, the Guaranty has been modified to include, at Guarantor’s option, either the Rider to Guaranty – Material Adverse Change, or the Rider to Guaranty – Minimum Net Worth/Liquidity.

(D)	Section 9.01(aaa) will be deemed to be deleted and replaced with the following:

(aaa)	Any failure by Guarantor to comply with the Minimum Net Worth/Liquidity Rider to the Guaranty, or the Material Adverse Change Rider to the Guaranty, if applicable.
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