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Register Now! Optigo® Essentials for SBL Workshop 

Sign up today for our Small Balance Loan (SBL) Optigo Essentials workshop in 

Chicago on Thursday, May 4. During this one-day event, we’ll provide a 

national overview of the SBL business. 

 

Please note: The workshop content is tailored to SBL lenders, of all experience 

levels, who work in production and underwriting at your shop. Registration 

costs $99 per attendee for this event. 

 

See the registration page for full event details and what’s included. 

Register Now  

 

https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=16205&elqTrackId=F88A573A9183DBD39BC116396936366B&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67C_0HU0Ug$


This will be our only SBL workshop of the year, so if you have not yet 

registered, please do so as soon as possible. We look forward to seeing you in 

the windy city! 

   

 

Multifamily All-Star: Tarrah Marbach 

Make sure to check out Tarrah Marbach’s all-star article if you haven’t already 

done so! As an underwriting senior on the SBL Underwriting & Credit team, 

she works to bring low-income housing liquidity into the market through a 

smaller niche of Multifamily properties. In addition to being featured in the All-

Star series, Tarrah will also be presenting in Chicago for the SBL Workshop on 

May 4; attend to meet her in person. 

Programmatic Exceptions Update 

Just a reminder that the SBL Programmatic Exceptions have been updated to 

reflect the April 14 Multifamily Seller/Servicer Guide updates around Key 

Borrower Principals along with additional updates noted below. 

 

• Exceptions with Key Borrower Principal updates 

o Exception 15 

o Exception 16 

o Exception 18, which was also updated to reflect a lookback 

period of 10 years (previously 15 years) for certain negative 

credit history and derogatory items. 

o Exception 25 

o Exception 43 

• New Exception regarding Commercial Income 

https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=16073&elqTrackId=BF9553E7515E541CE3170547BE0B0C5D&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67C1-brB_Q$
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=11318&elqTrackId=F6F19005F9DE11AFBA12E36D8E4A4701&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67Bj1P6Yyg$


o Exception 61: Commercial income underwritten when a 

lease expires within six months of origination and tenant 

has not issued a notice of lease renewal for at least a 12-

month extension period beyond expiration. 

• Update to the Cash-out Refinance Exception regarding value 

growth 

o Exception 14: Cash-out refinance does not meet completed 

capital expenditure requirement pursuant to Guide section 

18SBL.2 and/or value growth is not supported by the 

cash-out refinance analysis 

 

Access the updated SBL Prescreen and Exception Request form here. 

April 2023 – Tips & Tricks 

Don’t forget to check out this month’s Tips & Tricks to assist you with the 

difference between link loans and portfolios in the Pipeline Management Tool, 

affordability goals, requests for programmatic exception #27 and inspection 

scheduling procedures. 
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https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=8611&elqTrackId=D7405CCEE7F1E39771DD96F95836892B&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67BJ-idQ1w$
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=16162&elqTrackId=8B9D253065B4507D6003AF6508EFB8F5&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67C-3M1gqA$
https://urldefense.com/v3/__http:/app.infofreddiemac.com/e/er?s=325135053&lid=2598&elqTrackId=95f630937aa843a591d975c2f56947a4&elq=7065e52b5da84430a352226565133766&elqaid=13039&elqat=1__;!!EmXWOUHo7x8!KVEq9cpWxRzE137Zt833wwcWvErDxhaaJv_TZMVLxBeQd04qtKZ-IyjmCjkSPPyxel_7GSMckccTRdSMLasLOM9-67CiTfW0kg$

