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Register Now! Optigo® Essentials for SBL Workshop 

Sign up today for our Small Balance Loan (SBL) Optigo Essentials workshop in 

Chicago on Thursday, May 4. During this one-day event, we’ll provide a 

national overview of the SBL business. 

 

Please note: The workshop content is tailored to SBL lenders, of all experience 

levels, who work in production and underwriting at your shop. Registration 

costs $99 per attendee for this event. Additionally, the discounted rate for the 

hotel booking has now been extended to Wednesday, April 19 . 

 

See the registration page for full event details and what’s included. 

Register Now  

 

This will be our only SBL workshop of the year, so if you have not yet 

registered, please do so as soon as possible. We look forward to seeing you in 

the windy city! 
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New Guide Bulletin 

We’ve updated the Freddie Mac Multifamily Seller/Servicer Guide (Guide). 

Read the news article to learn about the changes. 

 

In case you missed our information session about updated Borrower Due 

Diligence requirements on April 13, please join us for the next information 

session on April 17.  

Join April 17 at 2 p.m. ET  

 

If you have any questions, please contact your Freddie Mac Multifamily 

representative or email the Multifamily Guide team. 

Programmatic Exceptions Update 

SBL Programmatic Exceptions have been updated to reflect the April 14 Guide 

updates around Key Borrower Principals along with additional updates noted 

below. All updates are effective immediately.   

 

• Exceptions with Key Borrower Principal updates 

o Exception 15 

o Exception 16 

o Exception 18, which was also updated to reflect a lookback 

period of 10 years (previously 15 years) for certain negative 

credit history and derogatory items. 

o Exception 25 

o Exception 43 

• New Exception regarding Commercial Income 
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o Exception 61: Commercial income underwritten when a 

lease expires within six months of origination and tenant 

has not issued a notice of lease renewal for at least a 12-

month extension period beyond expiration. 

• Update to the Cash-out Refinance Exception regarding value 

growth 

o Exception 14: Cash-out refinance does not meet completed 

capital expenditure requirement pursuant to Guide section 

18SBL.2 and/or value growth is not supported by the 

cash-out refinance analysis 

 

Access the updated SBL Prescreen and Exception Request form here. 

April 2023 – Tips & Tricks 

Don’t forget to check out this month’s Tips & Tricks to assist you with the 

difference between link loans and portfolios in the Pipeline Management Tool, 

affordability goals, requests for programmatic exception #27 and inspection 

scheduling procedures. 
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