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Updated Loan Agreement
Today we are publishing an updated Loan Agreement. The updated form is effective immediately and must be
used for any loan that has not yet closed.

The updated Loan Agreement revises Section 8.01(p) to cross-reference the correct subsection in Section
7.03. This correction has a material impact on enforcing borrower’s obligations following the death of a
guarantor.

“(p) The death of any Guarantor who is a natural person, unless Borrower satisfies one of the

conditions set forth in Section 7.03(a)(iv) #03)i.”
Did You See

¢ New Guide Bulletin published (June 29, 2017)

e The New Asset Management Learning Center: Access it Today (July 18, 2017)

¢ New Guide Bulletin published (September 22, 2017)

¢ New Guide Bulletin published (October 12, 2017)

e Delivery Dates to Close and Fund Your Loans in 2017 (October 23, 2017)

e Other SBL Communications can be found here under “SBL Updates”.

SBL Legal Quick Hits is a communication designed to share brief program updates and reminders for our Single Counsel.
If you have any questions, please contact us at Freddie Mac Legal SBL@freddiemac.com.
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