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Virginia Amended and Restated Multifamily Note
(Revised 6-14-2022)


THIS VIRGINIA AMENDED AND RESTATED MULTIFAMILY NOTE is made and entered into as of the _____ day of _______ ______, from ____________________, a _________________ (“Borrower”) to ___________________, a ______________________ (“Lender”).

PRELIMINARY STATEMENTS

A.	A loan was made to Borrower in the original principal amount of $____________, the repayment of which is evidenced by a [REVISE AS NEEDED: Multifamily Note] dated as of ________________, (“Original Note”) from Borrower, as maker, to ________________ (“Original Payee”), as payee.

[IF THE ORIGINAL NOTE IS ITSELF AN AMENDED AND RESTATED NOTE, REVISE RECITAL A TO INCLUDE THE ENTIRE HISTORY OF THE LOAN AND DESCRIBE THE NOTE AS AMENDED TO DATE]

[INCLUDE THE ORIGINAL NOTE (INCLUDING ALL NOTES AS AMENDED TO DATE) IN THE FINAL DELIVERY PACKAGE TOGETHER WITH THE ORIGINAL OF THIS AMENDED AND RESTATED NOTE]

B.	The Original Note is secured by a [REVISE AS NEEDED: Deed of Trust, Assignment of Rents and Security Agreement] dated ________, and recorded among the Land Records of ___________ City/County, Virginia in Book ___, Page ___ (“Original Security Instrument”), on certain improved real property located in ______________ City/County, Virginia.

[IF THE ORIGINAL SECURITY INSTRUMENT IS ITSELF AN AMENDED AND RESTATED DEED OF TRUST, REVISE RECITAL B TO INCLUDE THE ENTIRE HISTORY OF THE LOAN AND DESCRIBE THE DEEDS OF TRUST (WITH RECORDING INFORMATION) AS AMENDED TO DATE]

C.	Lender has purchased the Original Note from Original Payee, and Lender is now the holder of the Original Note.

D.	Borrower has confirmed to Lender that Borrower has no defenses to or offsets of any kind against any of the indebtedness due under the Original Note.

E.	Borrower has requested and Lender has agreed to make certain amendments to the Original Note, including changing the interest rate and the terms of payment [INCLUDE IF APPLICABLE: and increasing the unpaid principal amount to $_______________ to evidence an additional advance in the amount of $____________ made by Lender to Borrower on the date of this Virginia Amended and Restated Multifamily Note]. The Original Note is amended and restated in its entirety to reflect these amendments.

F.	The Original Security Instrument is concurrently being amended and restated pursuant to the terms of an Amended and Restated Multifamily Deed of Trust, Assignment of Rents, Security Agreement, Fixture Filing and Substitution of Trustee dated the same date as this Virginia Amended and Restated Multifamily Note (as may be amended, modified, or supplemented from time to time, “Security Instrument”).

NOW, THEREFORE, in consideration of these promises, the mutual covenants contained in this Virginia Amended and Restated Multifamily Note and other good and valuable consideration, the receipt and sufficiency of which are acknowledged, the parties agree that the Original Note is amended and restated in its entirety as follows (as amended and restated, this “Note”):

____________________________________

[COPY IN THE ENTIRE CURRENT MULTISTATE VERSION OF THE APPLICABLE MULTIFAMILY NOTE FROM THE FREDDIE MAC MULTIFAMILY WEB SITE. PAGINATE AS ONE CONTINUOUS DOCUMENT.]



[THE RIDER TO LOAN AGREEMENT – FLORIDA, MARYLAND OR VIRGINIA AMENDED AND RESTATED LOAN MUST BE ATTACHED TO THE LOAN AGREEMENT]
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