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THIS NEW YORK CONSOLIDATED, AMENDED AND RESTATED NOTE (“Note”) is entered into by Borrower (jointly and severally if more than one) for the benefit of Lender and is effective as of the Effective Date.

PRELIMINARY STATEMENTS

A. This Note consolidates the promissory notes described in Exhibit A to this Note (together the “Existing Notes”), without impairing the debt evidenced by the Existing Notes.  This Note does not create any new or additional indebtedness but evidences the outstanding indebtedness established by the Existing Notes so that this Note evidences a single consolidated debt in the principal amount of $________________.
B. This Note amends and restates in their entirety the terms, obligations, agreements, covenants and conditions set forth in the Existing Notes and all other agreements that previously consolidated, modified and extended the Existing Notes so that the terms of this Note supersede the terms, obligations, agreements, covenants and conditions of the Existing Notes.
NOW, THEREFORE, in consideration of these promises, the mutual covenants contained in this Note and other good and valuable consideration, the receipt and sufficiency of which are acknowledged, the parties agree that the Existing Notes are consolidated, amended and restated in this Note in their entirety as follows:
[REMAINDER OF PAGE INTENTIONALLY BLANK]

[INSERT IN THE ENTIRE CURRENT VERSION OF THE APPLICABLE NOTE – SBL FROM THE FREDDIE MAC MULTIFAMILY WEB SITE. 
DO NOT REMOVE THE HEADER OF THE INSERTED NOTE.  HOWEVER, PLEASE REVISE THE FOOTER OF THE INSERTED NOTE TO READ, “NEW YORK CONSOLIDATED, AMEDED AND RESTATED NOTE – SBL.”  PAGINATE AS ONE CONTINUOUS DOCUMENT.] 
EXHIBIT A

LIST OF EXISTING NOTES 

[Must include the Gap Note if one was executed]
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