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A new subsection (p) is added to the definition of “Mortgaged Property” in Section 1 of the Instrument as follows:

 (p)
All of Borrower’s rights under the HAP Contract, including all of Borrower’s rights to receive payments under the HAP Contract. 

The following new terms are added to Section 1, “Definitions”: 

“HAP Contract” means both the current housing assistance payments contract entered into by Borrower and the HAP Contract Administrator dated prior to or as of the date of this Instrument under which the HAP Contract Administrator agrees to issue certain housing assistance payments to Borrower with respect to certain units at the Mortgaged Property occupied by qualifying tenants as well as any subsequent housing assistance payments contracts between the Borrower and the HAP Contract Administrator or its successor affecting the Mortgaged Property (including any modifications, extensions, amendments, or replacements of either). 

“HAP Contract Administrator” means either a Governmental Authority (acting through any authorized representative), a quasi-governmental authority, or a private non-profit entity that is either entitled to enforce the provisions of the HAP Contract or is obligated under the HAP Contract to provide housing assistance payments to Borrower.
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